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Contract wilh the-‘CIzesapeu.ke' and Ohio Canal Company. -

Whereas, by an  Act of the General. Assembly of Maryland,
passed at the extra session of May,in the ycar eighteen hundred
and thirty-six, chapter three Lundred and ninety-five, entitled, ¢“an
act for the promotion of [uterpal Lmprovement,”” it was among
other matters and things, provided that the Commissioners in the
said act menticned, when appointed under the eleventh seetion
- thercof, or a majority of thens, should proceed te Europe, and there
in the name, and on behzlf of the Stace ot Maryland, negotiate and -
.. agree for a loan or loans for the purposes of the said act, in the
manner in the said cleveuth section particularly set forth; and
whereas, the said Commissioners were further by the said section,
authorised to negotiate said loan, or any part thereof in the United
States, if in their judgment the interest of the said State would
thercby be promoted; and whereas, two of the said Commissioners,
‘parties hereto, are now zbout to proceed to Europe, where the
-other of the said Commissioners now is, for the purpose of nego-
tiating the said loan; and whereas, it may happen that the said
Comumissioners may not suceeed i negotiating the said loan in
Europe or elsewhere, upon the terms upoa which, by the said act,
they are alone anthorised to negotiate the same; and whereas, in
such cvent; the Commissioners are willing to dispose of severally
to the Chesapeake and Obio Canal Company, the Baltimore and
Ohio Rail Road Comyary, and the Eastern Shore Rail Road Com-
pany, the amount of thie said loan, at the par value thereof, to the
sum authorised t» be subscribed by the said act, on the part of the
State of Maryland, to thie capital stock of the said companies, re-
spectively-—the sald = companies, respectively, paving thereior
twenty per cent acti ab.ve the par sum of the certificates oi stoek
or bonds to be issued under the terms of the act aloresaid—to be
dgelivercd to the said compaunies respectively, at such times, and in
such sums as may suit the respeetive interest and cenvenience of
the said companies. Now, thercfore, this agreement made be-
tween the Houorable Jobn Buchanan and Thomas Emory, two of
the said Comuissioners, and coustituting a majerity thereof, of the
first part, and the Chesapecke and Ohio Cangl Company of the se-
cond part,

Witnesseth, that the said parties of the first vart, acting under
and In pursuance of the authority given to them in and by the

said act of Assembly of Maryland, have sold and disposed of, and
by these presents do sell . ud dispose of, to the said party of the
seco.d part, and its assigns, three millions of dollars of the par
value of the loan aforesuid, at the rate of one hundred dollars of
the certificates of stuck or bonds of the said loan, payable on the
gl‘eii\"u;ry‘ of the said certificates ot stock or bonds to the said par-
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One purt. DGOy agree W pay furihie ceriificawes of stoek or bouds
so as to yicld or produce to the State of Marvland, twenty per
cent nett above the pue or sum of said certificates of stocks or




